
 

1 

 
Course Syllabus 

 

 

FINA 4316 – International Finance 
 

 
Fall 2017 

 
Class: T,R, 10:00 AM - 11:30 AM  

Room: 728 
 

Instructor: Dr. OZ 

 

Office: 817 
Phone: 832 230 5125 

 

Office Hours: MW 11:00 AM-11:30 AM;  
TR 11:30 AM- 2:30 PM. 

 

E-mail: OZ@NA.EDU 

 
 
 
 
 
Prerequisite(s): 

FINA 3312 
 

Course Description: 

This course focuses on the financial operations of corporations in international financial 
markets. Topics include forecasting exchange rates in foreign exchange markets, the components of 
international monetary systems, currency risk management techniques, and global financial decisions. 
 

 

Instructional Hours/Credits: 

Lecture - 45 Clock Hours / 3 Semester Credits 
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Textbook: (pictured on the right)  

INTERNATIONAL FINANCIAL MANAGEMENT, ABRIDGED EDITION 

JEFF MADURA 

PRENTICE HALL  

12TH EDITION  

ISBN-10: 1305117220  |  ISBN-13: 9781305117228 

 

Recommended Readings: 

• The Wall Street Journal 

• The New York Times  (http://www.nytimes.com/pages/business/economy/index.html)  

• http://finance.yahoo.com/  

• www.economywatch.com 

• Articles posted to Moodle for relevant topics 
 

 

Learning Outcomes: 

Upon completion of this course, students should be able to: 

• Understand fundamentals of International Financial Management.  

• Have a good understanding of the main analytical tools and policy issues in International 
Finance. 

• Develop skills of basic strategies and techniques associated with foreign exchange risk 
management. 

• Understand global financial developments. 

• Understand the factors affecting international investment decisions and opportunities. 

Understand the nature of international financial risk and how to apply various hedging 

techniques in order to reduce it. 

• Explain the nature and source of exchange rate exposure. 

• Explain how exchange rate exposure may create risks and opportunities for multinational firms. 

 

 

Instructional Methods: 

This is a traditional College course with face-to-face instruction that encourages engagement and 
interaction between students and the faculty. Some course materials (syllabus, homeworks, 
supplemental notes, additional readings, articles and class discussion materials etc.) will be posted to 
Moodle each week. You need to log on to Moodle and check posted materials for the course regularly 
for new updates.  

 You are highly recommended to attend lectures twice a week to learn the subject material in 
class. Also, you are required to participate classroom discussions. I will take attendance through sign in 
sheets. 
 

http://www.nytimes.com/pages/business/economy/index.html
http://finance.yahoo.com/
http://www.economywatch.com/
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Homework Expectation: 

Students are expected to spend approximately six (6) hours a week, on average, completing 

homework assignments in order to achieve the learning objectives for the course. This meets the 

Federal Government’s expectation of two hours of homework for each hour of lecture. 

 

Academic Honesty: 

Each student assumes the responsibilities of being a member of the NAU academic community.  

Acts of plagiarism are not tolerated including: cheating, claiming one’s work as their own, fabrication and 

helping one to commit any of these acts.  Any violations of academic honesty will receive strict 

disciplinary action, which can include suspension and even expulsion from NAU.   

You do not need to cheat as you can make sure that attending class and submitting homework 

assignments in a timely manner would suffice for a passing grade.  

 

 

Accommodations: 

Students that require any accommodation (such are students with disabilities, religious conflicts, 

etc…) should notify the instructor as early as possible and accommodations will be made on an individual 

basis in adherence with the regulations outlined in the Student Handbook. 

 

 

Assessment Criteria and Methods of Evaluating Students: 

Course Requirements are as follows: 

Attendance is taken during each class hour.  Attendance and Class participation together will count 

10% of overall course grade. Make necessary preparation to come to class on time.  Remember 

that it is your (!) responsibility to make it to class. You are responsible for all missed materials.   

In addition, you are expected to fully participate in both class discussions and group/individual 

exercises to get full credit. Disruptive behaviors, such as talking during lectures and using cell 

phones, etc. will not be tolerated during class meetings. 

 

Homework Assignments:  With the exception of the first week of class (see class schedule), 

homework assignments will be available on Moodle each week.  Homework assignments must 

be completed by Monday before 11:59 p.m. each week. All dues and important issues will be 

announced in class and be posted on Moodle. Assignments will count 15% of your final grade. 

 

Quizzes: There will be several unannounced in class quizzes. The quizzes will include questions 

related to that week’s class material. There will be no makeups for the quizzes. The lowest quiz 

grade will be dropped. Quizzes will count 10% of your final grade. 

The Midterm Exams:  There will be 2 midterm exams which will be administered in class. Midterm 

exams will count 30% of the final grade. It will be closed book and notes.  You will be provided 

with review questions a week before the exam dates to give you some sense of the exam 

problems. Cheating is not tolerated.  Failure to follow the instructions given by the instructor 

during a test will result in a failing grade on the course.  Further discipline measures may be 

pursued through the college.   



4 

 

The Final Exam:  There will be a 2-hour in-class comprehensive final exam during the finals week. 

Final exam will count 20% of the final grade. Review questions will be available before this 

exam. 

 

The Group Project: There will be one group project which will count 15% of your course grade. This 

project will allow you to learn more about international investing and about firms that compete in the 

global arena. Each student will be asked to create a stock portfolio of at least two U.S.-based 

multinational corporations (MNCs) and two foreign stocks. You will monitor the performance of your 

portfolio over the school term and ultimately will attempt to explain why your portfolio performed well or 

poorly relative to the portfolios created by other students in your group. At the last section of your 

paper, you will compare and give intuitive reasons of the different reactions of your portfolios as a 

group. The explanations will offer insight into what is driving the valuations of the U.S.-based MNCs 

and the foreign stocks over time. You will write a project paper as a group of four students. You have to 

submit only one report for the entire group, being careful to note all the names of group members. The details 

of the project will be outlined on the project information sheet which will be handed out separately. 

The report will be graded based on quality of content, quality of exposition, and the extent to which it 

feels professionally executed. The report should be no less than three and no more than eight pages long. At the 

last week of classes, all groups will do a PowerPoint presentation of their reports to the entire class. Probably 

each group will have 10-15 minutes to present its suggestion, and additional 5 minutes for Q&A.  

 

 

The overall distribution of the course grade will be comprised of the following items:  

 

Homework Assignments 15% 

Quizzes 10% 

Group Project 15% 

Midterm Exams ( 2 Exams) 30% 

Final Exam 20% 

Class Participation/Attendance 10% 

TOTAL 100% 

 

 

The grading scale is standard as detailed below. 

 

The overall grade in this course will be based on the percentage of the total available points 

earned.  The minimum grade achievement levels will be 86%, 74%, 60%, 50% and below 50% for A’s, 

B’s, C’s, D’s, and F’s, respectively.   

The detailed grading scale for this course is as follows: 

A’s  B’s  C’s  D’s and F 

A 90 – 100.0  B+ 82 – 85.9  C+ 70 – 73.9  D+ 55 – 59.9 

A- 86 – 89.9  B 78 – 81.9  C 65 – 69.9  D 50 – 54.9 

   B- 74 – 77.9  C- 60 – 64.9  F 0 – 49.9 
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Disclaimer: This syllabus provides a general plan; deviations may be necessary. The instructor 

reserves the right to make adjustments to the syllabus and/or grading policy as needed in order to meet 

the instructional needs and goals of the class. Students will be notified of any adjustments to the 

syllabus. 

 

Course Outline: 

Week CHAPTER 

1 Ch. 01: Multinational Financial Management: An Overview 

2 Ch. 02: International Flow of Funds 

3 Ch. 02: International Flow of Funds 

Ch. 03: International Financial Markets.    

4 Ch. 03: International Financial Markets.    

5  Ch. 04: Exchange rate determination 

6 Ch. 04: Exchange rate determination 

Midterm Exam 1 

7 Ch. 05: Currency Derivatives 

8 Ch. 06: Government Influence on Exchange Rates 

9 Ch. 07: International Arbitrage and Interest Rate Parity 

10 Ch. 08: Relationships among Inflation, Interest Rates and Exchange Rates 

11 Midterm Exam 2 

Ch. 9: Forecasting Exchange Rates 

12 Ch. 9: Forecasting Exchange Rates 

Ch. 10: Measuring exposure to exchange rate fluctuations 
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13 Ch. 11: Managing transaction exposure  

Ch. 12: Managing economic exposure and translation exposure 

14 Ch. 13: Direct Foreign Investment 

15 Project Presentations 

 

Note that dates are subject to change.  Follow class announcements regularly. 


